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PRODUCER PRICE INDEXES---MAY 1991 


WASHINGTON -- The Producer Price Index for Finished Goods 
moved up 0.6 percent seasonally adjusted from April to May, the 
Bureau of Labor Statistics of the U. S. Department of Labor 
reported. This followed a rise of 0.2 percent in April and 
declines in both March and February. The Intermediate Goods Price 
Index edged down 0.1 percent following 5 months of larger 
decreases. The Crude Goods Price Index showed no change in May 
after a moderate drop in April and substantial declines in each of 
the 2 months before that. 


Among finished goods, the index for energy goods turned up 
after five consecutive monthly decreases. Food prices continued to 
rise modestly. Following advances of 0.2 percent in each of the 3 
preceding months, the index for finished goods other than foods and 
energy moved up 0.4 percent in May on the strength of increases for 
tobacco products and civilian aircraft. 


Before seasonal adjustment, the Producer Price Index for 
Finished Goods rose 0.7 percent in May to 121.7 (1982=100). From 
May 1990 to May 1991, the Finished Goods Price Index moved up 3.4 


percent. During this same period, consumer food prices increased 
1.4 percent, the energy goods index climbed 13.9 percent, and 
prices for finished goods other than foods and energy advanced 3.5 
percent. The Intermediate Goods Price Index moved up 0.9 percent 
in the 12 months ended in May 1991, while prices received by 
domestic producers of crude goods were 2.4 percent lower than a 
year earlier. 
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CONSUMER PRICE INDEX--May 1991 


WASHINGTON -- The Consumer Price Index for All Urban Consumers 
(CPI-U) rose 0.3 percent. before seasonal adjustment in May to a 
level of 135.6 (1982-84=100), the Bureau of Labor Statistics of the 
U.S. Department of Labor reported. For the 12-month period ended 
in May, the CPI-U increased 5.0 percent. 


The Consumer Price Index for Urban Wage Earners and Clerical 
Workers (CPI-W) rose 0.4 percent in May prior to seasonal 
adjustment. The May 1991 CPI-W level of 133.8 was 4.9 percent 
higher than the index in May 1990. 


CPI for All Urban Consumers (CPI-U) 


On a seasonally adjusted basis, the CPI-U rose 0.3 percent in 
May. This compares with an increase of 0.2 percent in April. In 
May, the energy index registered its first increase in 6 months, 
advancing 1.4 percent. Gasoline prices, which turned up slightly 
in April after falling sharply in each of the preceding 4 months, 
rose 2.6 percent in May. The index for household fuels also 
advanced in May. Food prices were unchanged in May, following a 
0.7 percent rise in April, largely as a result of a sharp 
turnaround in fresh fruit and vegetable prices. Excluding food and 
energy, the CPI-U rose 0.2 percent, the same as in April. 


During the first 5 months of 1991, the CPI-U rose at a 
seasonally adjusted annual rate (SAAR) of 2.7 percent. In this 
period, energy costs fell at an 18.4 percent rate, partially 
offsetting the increases in the indexes for food and other 
nonenergy items--up at SAARs of 3.2 and 5.1 percent, respectively. 


CPI for Urban Wage Earners and Clerical Workers (CPI-W) 


On a seasonally adjusted basis, the CPI for Urban Wage Earners 
and Clerical Workers rose 0.3 percent in May. 
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The index for food and beverages was unchanged in May. 
Grocery store food prices declined 0.2 percent in May, following an 
increase of 1.0 percent in April. Fresh fruit and vegetable 
prices, which rose 7.1 percent in April and accounted for 95 
percent of the grocery store food index advance, declined 1.5 
percent in May. Within this category, sharp increases in prices 
for apples, bananas, lettuce, and tomatoes were more than offset by 
declines in prices for most other fresh fruits and vegetables. 
Other major grocery store food groups showed little change in May. 
The index for processed fruits and vegetables declined 0.2 percent, 
and the indexes for dairy products and other food at home each 
declined 0.1 percent. The indexes for cereal and bakery products 
and meats, poultry, fish, and eggs each rose 0.1 percent. In the 
latter category, increases in prices for beef, poultry, and fish 
and seafood were nearly offset by declines in pork and egg prices. 
The other two components of the food and beverage index--restaurant 
meals and alcoholic beverages--rose 0.3 and 0.1 percent, 
respectively. 


The housing component rose 0.2 percent in May, the same as in 
April. An upturn in the index for household fuels and other 
utilities and a slightly larger increase in the index for household 
furnishings and operations were offset by a smaller increase in the 
index for shelter. Shelter costs rose 0.1 percent in May after 
increasing 0.3 percent in April. Within shelter, homeowners' costs 
were up 0.1 percent and maintenance and repair expenses rose 0.6 
percent. Renters' costs declined 0.1 percent. A 0.3 percent 
increase in charges for residential rent was more than offset by a 
1.0 percent decline in charges for lodging while out of town. The 
index for household fuels rose 0.5 percent in May, following 
declines in each of the preceding 3 months. Charges for 
electricity rose 1.4 percent and more than offset declines in the 
indexes for fuel oil and natural gas. Fuel oil prices dropped 4.2 
percent in May, and have declined 29.8 percent since reaching their 
peak level in October. The index for natural gas declined 0.5 
percent in May, its fourth consecutive decrease. The index for 
household furnishings and operations increased 0.3 percent, 
following a 0.2 percent rise in April. 


The transportation index, which declined in each of the first 
4 months of 1991, rose 0.7 percent in May, largely due to an 
increase in motor fuel prices. Gasoline prices, which generally 
increase in May with the advent of the driving season and the 
introduction of more costly, higher priced fuel, rose 2.6 percent. 
This advance follows a 0.2 percent rise in April and decreases: in 
each of the preceding 4 months. Used car prices, which declined in 
each of the first 4 months of 1991, rose 1.4 percent in May. The 
index for new vehicles increased 0.2 percent, the same as in April. 
Automobile finance charges fell 0.8 percent in May, their third 
consecutive decline. The index for public transportation continued 
to decline--down 0.7 percent in May--but by substantially less than 
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in April. Airline fares fell 1.3 percent in May and have declined 
9.7 percent in the past 3 months, after increasing 14.0 percent in 
the 6-month period ended in February. 


The index for apparel and upkeep rose 0.5 percent in May. 
(Prior to seasonal adjustment, the index declined 0.5 percent). 
Women's and girls' clothing--up 1.1 percent after seasonal 
adjustment--was largely responsible for the May advance. 


The medical care component rose 0.6 percent in May to a level 
9.0 percent above a year ago. The index for medical care 
commodities rose 0.5 percent in May, largely due to an increase of 
0.8 percent for prescription drugs. The medical care services 
component rose 0.6 percent, with the cost of professional services 
and hospital and related services each up 0.6 percent. 


Entertainment costs rose 0.1 percent in May, its smallest 
monthly increase this year. Declines in prices for sporting goods 
and equipment and pet expenses were offset by an increase in the 
index for entertainment services, principally due to aa 1.3 
percent advance in charges for admissions to movies, theaters, 
concerts, and sporting events. 


The index for other goods and services, which rose 0.8 percent 
in April, increased 0.2 percent in May. The index for tobacco and 
smoking products rose 0.2 percent, after advancing 1.2 percent in 
April. In the 12 months ended in May, tobacco prices have 
increased 13.0 percent. 


CPI for Urban Wage Earners and Clerical Workers (CPI-W) 


On a seasonally adjusted basis, the CPI for Urban Wage Earners 
and Clerical Workers rose 0.3 percent in May. 


Percent changes in CPI for Urban Wage Earners and Clerical Workers (CPI-W 


Seasonally adjusted 


Compound Unadjusted 
Expenditure Changes from preceding month annual rate 12-mos. 


category 1990 1991 3 mos. ended 
Jan. Feb. Mar. Apr. Ma "91 


All items 
Food and beverages 
Housing 
Apparel and upkeep 
Transportation 
Medical care 
Entertainment 


Other 


goods and 


services 


ended 


"91 
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FILLERS FROM THE U.S. DEPARTMENT OF LABOR 


The first workers' compensation agreement was made in 1695 
between pirate Captain William Kidd and his crew, according to a 
U.S. Labor Department publication, "Labor Firsts in America." 
Kidd's agreement with his sailors was: "If any may should Loose a 
Leg or Arm in ye said service, he should six hundred pieces of 
Eight, or six able slaves." 


The first profit-sharing plan was introduced in 1794 by 
Albert Gallatin at his New Geneva, Pa., glassworks, according to 
"Labor Firsts in America," a U.S. Labor Department publication. 


Gallatin was secretary of the treasury under Presidents Jefferson 
and Madison. 


The first workers' compensation lawsuit involving the rights 
of an injured servant against his master was in in South Carolina 
in 1838, according to "Labor Firsts in America," a U.S. Labor 
Department publication. 











